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How can Business Environment Ecology Enhance
the Participation of Private Enterprises in PPP Projects
Evidence from 260 Cities Using fsQCA

HOU Wen — hua , YIN Qing — hong
(School of Management Science and Real Estate ,Chongqing University ,Chongqing 400044 )

Abstract: Based on the holistic grouping perspective ,the fsQCA method is used to explore the driving path of the business
environment to enhance the participation of private enterprises in PPP projects using 260 cities in China as samples,and the
differences in the spatial context of the samples are explored by region. The results show that:individual business environ-
ment factors do not constitute the necessary conditions for achieving high private enterprise participation in PPP Projects, but
good financial services and innovation environment play a positive role in achieving high participation ;three types of influ-
ence paths,namely, finance — driven,, market — assisted and government — led, can effectively generate high participation. Im-
provement of public services has a more universal effect on the participation of private enterprises in PPP in eastern cities,
while the participation of private enterprises in PPP in central and western cities can be improved by playing the government
— market linkage mechanism or optimizing financial services.
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