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Digital Transformation and ESG Performance .
Inspection of Dual Paths Inside and Outside

CHENG Ping, YU Shi — wei
(School of Accounting, Chongqing University of Technology, Chongging 400054 )

Abstract : Using Chinas A — share listed companies from 2009 to 2022 as the research object, this paper examines the im-
pact of digital transformation on corporate ESG performance. The findings reveal: (1) Digital transformation significantly
enhances corporate ESG performance. After applying multi — period double difference models, instrumental variable meth-
ods, and robustness tests with lags of one to three periods, the main conclusions still hold. (2) Mechanism tests indicate
that digital transformation mainly improves corporate ESG performance by increasing analyst attention, enhancing internal
control quality, and facilitating the flow of knowledge internally and externally. (3) Heterogeneity tests based on the TOE

framework show that when a company has strong technological capabilities, low customer concentration, and a high level of
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regional digital economy, the facilitative effect of digital transformation on corporate ESG performance is stronger.
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